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Madrid, a 28 de julio de 2023 

 
 

En virtud de lo previsto en el artículo 17 del Reglamento (UE) nº 596/2014, sobre abuso de 
mercados y en el artículo 227, del texto refundido de la Ley del Mercado de Valores, aprobado 
por el Real Decreto Legislativo 4/2015 de 23 de octubre y disposiciones concordantes, así como, 
en la Circular 3/2020 del segmento BME Growth de BME MTF Equity (en adelante “BME 
Growth”), VBARE Iberian Properties SOCIMI, S.A. (la "Sociedad” o “VBARE”), pone en 
conocimiento el siguiente:  

OTRA INFORMACIÓN RELEVANTE 

 
I. Informe de Revisión Limitada correspondiente a los Estados Financieros Intermedios 

Resumidos y Consolidados de la Sociedad y sociedades dependientes, del periodo de 
seis (6) meses, finalizado el 30 de junio de 2023. 
 

II. Estados Financieros Intermedios Resumidos Consolidados de la Sociedad y sociedades 
dependientes, del período de seis (6) meses, finalizado el 30 de junio de 2023, 
preparados de conformidad con las Normas Internacionales de Información Financiera 
adoptadas por la Unión Europea (NIIF-UE), formulados el 27 de julio de 2023 en 
español e inglés. 
 

III. Información financiera seleccionada de carácter individual (balance y cuenta de 
resultados) del período de seis (6) meses, finalizado el 30 de junio de 2023. 

 
 
De conformidad con lo dispuesto en la Circular 3/2020, se hace constar que la información 
comunicada por la presente ha sido elaborada bajo la exclusiva responsabilidad de la Sociedad y 
de sus administradores.  
 
 
 
Quedamos a su disposición para cualquier aclaración que pueda ser necesaria. 
 
 
 
 
D. Íñigo Sánchez del Campo Basagoiti 
Secretario No Consejero del Consejo de Administración 
VBARE Iberian Properties SOCIMI, S.A. 
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Madrid, 28 July 2023 

 
 
Pursuant to the terms set forth in Article 17 of EU Regulation No. 596/2014 with regard to abuse 
of markets and Article 227 of the Consolidated Text of the Stock Exchange Law, approved by 
Royal Legislative Decree 4/2015 dated October 23 and other related provisions, as well as Notice 
3/2020 of the BME Growth de BME MTF Equity (“BME Growth”), VBARE Iberian Properties 
SOCIMI, S.A. (the "Company" or “VBARE”) hereby publishes that: 
 
 

OTHER RELEVANT INFORMATION 
 
 

I. Limited Review Report corresponding to the Interim Consolidated Financial 
Statements of the Company and subsidiaries for the six (6) month period ended 
June 30, 2023. 
 

II. Interim Consolidated Financial Statements of the Company and subsidiaries for the 
six (6) month period ended June 30, 2023, prepared in accordance with the 
International Financial Reporting Standards adopted by the European Union 
(IFRS-EU) formulated on July 27, 2023, both Spanish and English. 

 
III. Selected individual financial information (balance sheet and income statement) for 

the six (6) month period ended 30 June 2023. 
 
 

In compliance with the terms of Notice 3/2020, hereby declares that the information 
communicated has been prepared under the exclusive responsibility of the Company and its 
administrators. 
 
 
We remain at your disposal for any clarification that may be necessary. 
 
 
 
 
Mr. Íñigo Sánchez del Campo Basagoiti 
Non-Board Secretary of the Board of Directors 
VBARE Iberian Properties SOCIMI, S.A. 















































































 

 

 
 
 
 
 
 
 
 
 
 
 
 
VBARE Iberian Properties SOCIMI, S.A.  
 
 
 
Información financiera seleccionada de carácter individual del período de seis meses finalizado 
el 30 de junio de 2023. 
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Balance intermedio al 30 de junio de 2023 y al 31 de diciembre de 2022 
 
(Expresado en miles de Euros) 
 

Activos 30 de junio de 2023 31 diciembre 2022 

Activos no corrientes 41.520 39.974 

Inmovilizado material 12 16 

Inversiones inmobiliarias 32.392 31.841 

Inversiones financieras a largo plazo 8.940 7.940 

Inversiones en empresas del grupo y asociadas a largo plazo 176 177 

Activos corrientes 1.431 3.577 

Anticipos a proveedores 10 15 

Deudores comerciales y otras cuentas a cobrar 382 392 

     Clientes por ventas y prestaciones de servicios 34 50 

     Otros créditos con las Administraciones Públicas 348 342 

Inversiones en empresas del grupo y asociadas - 80 

Periodificaciones a corto plazo 38 55 

Efectivo y otros activos líquidos equivalentes  1.001 3.035 

Total Activos 42.951 43.551 

 
(*) Las cifras no han sido auditadas ni revisadas 
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Balance intermedio al 30 de junio de 2023 y al 31 de diciembre de 2022 
 
(Expresado en miles de Euros) 
 

Patrimonio Neto y Pasivos 30 de junio de 2023 31 diciembre 2022 

Patrimonio neto 25.705 26.114 

Capital social 18.049 18.049 

Prima de emisión 15.259 15.259 

Acciones y participaciones en patrimonio propias (624) (533) 

Resultados acumulados (6.669) (6.462) 

Resultado del ejercicio (310) (199) 

Pasivos no corrientes 16.027 15.973 

Deudas a largo plazo 16.027 15.973 

     Deudas con entidades de crédito 15.623 15.677 

     Otros pasivos financieros 404 296 

Pasivos corrientes 1.219 1.464 

Deudas a corto plazo 823 768 

     Deudas con entidades de crédito 823 768 

Acreedores comerciales y otras cuentas a pagar 396 696 

     Proveedores 288 332 

     Proveedores, management company y otros 20 232 

     Remuneraciones pendientes de pago 6 59 

     Otras deudas con las Administraciones Públicas 38 46 

     Anticipos de clientes 44 27 

Total Patrimonio neto y pasivos 42.951 43.551 

 
(*) Las cifras no han sido auditadas ni revisadas
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Cuenta de resultados intermedia correspondiente al periodo de seis meses terminado el 
30 de junio de 2023 y el 30 de junio de 2022 
 
(Expresada en miles de Euros) 
 

Operaciones continuadas 30 junio 2023 30 junio 2022 

Ingresos brutos de arrendamiento 892 876 

Otros Gastos de explotación (1.120) (1.072) 

Amortización de inversiones inmobiliarias (115) (95) 

Resultados por enajenaciones de inversiones inmobiliarias 195 494 

Resultado operativo  (148) 203 

Resultado financiero  (162) (170) 

Resultado antes de impuestos (310) 33 

 Impuestos sobre beneficios - - 

Resultado del periodo atribuido a los accionistas (310) 33 

   

 
(*) Las cifras no han sido auditadas ni revisadas 
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This version of our report is a free translation of the original, which was prepared in Spanish. All possible 
care has been taken to ensure that the translation is an accurate representation of the original. However, 

in all matters of interpretation of information, views or opinions, the original language version of our 
report takes precedence over this translation 

 

Report on review of 
condensed consolidated interim financial statements 

  
  
To the shareholders of VBARE Iberian Properties SOCIMI 
  
Introduction 

We have reviewed the accompanying condensed consolidated interim financial statements of VBARE 
Iberian Properties SOCIMI (the Parent company) and its subsidiaries (the Group), which comprise the 
balance sheet as at 30 June 2023, and the income statement, statement of comprehensive income, 
statement of changes in equity, cash flow statement and related notes, all condensed and 
consolidated, for the seis-month period then ended. The Parent company's directors are responsible 
for the preparation and presentation of these condensed consolidated interim financial statements in 
accordance with the requirements of International Accounting Standard (IAS) 34, Interim Financial 
Reporting, as adopted by the European Union, for the preparation of condensed interim financial 
statements. Our responsibility is to express a conclusion on these condensed consolidated interim 
financial statements based on our limited review. 

Scope of review 

We conducted our review in accordance with International Standard on Review Engagements 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity. A review 
of interim financial statements consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

Conclusion 

Based on our review, that cannot be considered as an audit, nothing has come to our attention that 
causes us to believe that the accompanying condensed consolidated interim financial statements are 
not prepared, in all material respects, in accordance with the requirements of International Accounting 
Standard (IAS) 34, Interim Financial Reporting, as adopted by the European Union, for the preparation 
of condensed interim financial statements. 
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Emphasis of matters 

We draw attention to note 2 of the condensed consolidated interim financial statements, in which it is 
mentioned that these condensed consolidated interim financial statements do not include all the 
information required in a  complete set of consolidated financial statements prepared in accordance 
with International Financial Reporting Standards, as adopted by the European Union, and therefore 
the accompanying condensed consolidated interim financial statements should be read together with 
the consolidated annual accounts of the Group for the year ended 31 December 2022. Our conclusion 
is not modified in respect of this matter. 

In addition, we draw attention to note 15 of the condensed interim consolidated financial statements, 
which describes that the Company continues to work as a parent in order to generate liquidity for the 
shareholders of the Parent Company instructed by them through the agreements adopted by the 
General Shareholders' Meeting of the Parent Company on June 19, 2019 and April 29, 2022. 

Other matters 

This report has been prepared at the request of los administradores in relation to the publication of the 
half-yearly financial report required by Circular 3/2020 of Spanish Stock Exchanges and Markets on 
Information to be provided by companies listed for trading in the BME Growth segment of BME MTF 
Equity.  

PricewaterhouseCoopers Auditores, S.L. 

  

  

Gonzalo Sanjurjo Pose 

28 July 2023 







































































 

 

 
 
 
 
 
 
 
 
 
 
 
 
VBARE Iberian Properties SOCIMI, S.A.  
 
 
 
Stand-Alone Selected Financial Information for the six-month period ended 30 June 2023.  
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Interim Balance Sheet at 30 June 2023 and 31 December 2022 
 
(€ Thousand) 

 

Assets 30 June 2023 31 December 2022 

Non- Current Assets 41,520 39,974 

Property plant and equipment 12 16 

Investment properties 32,392 31,841 

Non - Current financial assets 8,940 7,940 

Investments in group companies and long-term associates. 176 177 

Current Assets 1,431 3,577 

Advance payments to suppliers 10 15 

Trade and other receivables 382 392 

Trade debtors 34 50 

Other receivables from Public Administrations 348 342 

Investments in group companies and associates - 80 

Short term accruals 38 55 

Cash and cash equivalents  1,001 3,035 

Total Assets 42,951 43,551 

 
(*) This information has not been audited either reviewed.   
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Interim Balance Sheet at 30 June 2023 and 31 December 2022 
 
(€ Thousand) 

 
Equity and Liabilities 30 June 2023 31 December 2022 

Net Equity 25,705 26,114 

Share capital 18,049 18,049 

Share Premium 15,259 15,259 

Treasury shares (624) (533) 

Accumulated losses for previous years and other reserves (6,669) (6,462) 

Profit / (Losses) from the year (310) (199) 

Non-current Liabilities 16,027 15,973 

Non-current financial liabilities 16,027 15,973 

     Bank Borrowings 15,623 15,677 

     Other financial liabilities 404 296 

Current Liabilities 1,219 1,464 

Current financial liabilities 823 768 

     Bank Borrowings 823 768 

Trading creditors and other accounts payable 396 696 

     Trade Payables 288 332 

     Trade Payables, group companies and others 20 232 

     Accruals, wages and salaries 6 59 

     Other payables with Tax Administration 38 46 

     Advances from creditors 44 27 

Equity and Liabilities 42,951 43,551 

 
(*) This information has not been audited either reviewed.
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Interim Income Statement for the six-month period ended 30 June 2023 and 30 June 2022 
 
(€ Thousand) 

 

Continuing operations 30 June 2023 30 June 2022 

Gross Rental income 892 876 

Other operating expenses (1,120) (1,072) 

Investments properties amortization (115) (95) 

Results from disposals of investment properties 195 494 

Operating result (148) 203 

Finance result  (162) (170) 

Profit for the period before taxes (310) 33 

 Corporate income tax - - 

Profit for the period attributable to the shareholders (310) 33 

 
(*) This information has not been audited either reviewed.  
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